
Conventional AMI Limits Changes
We are thrilled that both Freddie Mac and Fannie Mae recently updated
their Area Median Income (AMI) limits for 2022!

All but four jurisdictions experienced AMI increases. Ninety-seven
percent of Virginia increased, meaning your prospective clients who
were above 80% AMI may no longer be subject to LLPAs!

Effective Dates: 
Fannie Mae: Fannie Mae changed their effective date to be sooner than
expected! Fannie Mae’s 2022 limits are effective with DU casefile creations
on or after June 24, 2022. If you want to take advantage of these higher
limits but your DU casefile is dated prior to June 24, 2022, we recommend
you create a new DU casefile ID.

Freddie Mac: As previously communicated, Freddie Mac’s 2022 AMI limits
are effective with LPA casefile creations on or after June 5, 2022. It is
acceptable to use the new higher 2022 limit in jurisdictions that have
increased for a loan that had LPA run initially before June 5, 2022, as long
as it is rerun on or after June 5, 2022.

Mortgage Cadence: These new AMI limits have been implemented in
Virginia Housing’s LOS Mortgage Cadence June 24, 2022 based on
application date; however, the effective dates are determined by the GSE,
which uses AUS run. Click below for the appropriate steps to follow and your
responsibilities. It is critical these steps are followed.

Click for OriginatingLender
Responsibilities

Click for Freddie Mac AMI Limit
spreadsheet

Click for Fannie Mae's
Announcement

Click for FreddieMac’s
Announcement

Other reminders:

Virginia Housing’s income limits apply also. Refer to the Household
Income Matrix to ensure the proper income limit is being applied
depending on the program(s) used.
There are no LLPAs when AMI exceeds 80% using the Conventional
No MI program (and this program is only available using Fannie Mae’s
DU).

If you have any questions or concerns, please email
LockDesk@VirginiaHousing.com

or Melissa.Whitlow@VirigniaHousing.com

https://files.constantcontact.com/03c54829701/4425a4d5-c8b3-40da-a53c-ec415e9cebc5.pdf?rdr=true
https://files.constantcontact.com/03c54829701/f8a7d287-8576-4cb2-ba63-404bac181200.xlsx?rdr=true
https://singlefamily.fanniemae.com/media/document/pdf/selling-notice-area-median-incomes-2022
https://sf.freddiemac.com/articles/news/federal-housing-finance-agency-fhfa-announces-updated-ami-limits?utm_source=eloqua&utm_medium=email&utm_campaign=2022-05-26_AFFORDABLE_Announcement_
https://files.constantcontact.com/03c54829701/cf88a7dd-980c-459e-bfb8-8fb2005397ee.pdf?rdr=true
mailto:LockDesk@VirginiaHousing.com
mailto:Melissa.Whitlow@VirginiaHousing.com


We believe in the power of home to grow thriving communities
across Virginia, and we thank you for being part of our mission for

50 years.

Stay connected and in the know
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